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University to operate under a deficit, but approve when investments are needed (for 
example, with pay increases). One expressed an opinion that working through a 
deficit is allowable as long as there is a plan to resolve the issues causing the deficits 
and return to a balanced budget. Trustees in general are open minded about making 
improvements, and will meet on February 15th to discuss the 3-year plan. David 
Heimburger stated that the administration is trying to be as transparent as possible 
about the plans. DH stated that he is optimistic that SLU will be able to have a plan 
to move forward with this year �Á�]�š�Z���‰�o���v�•���š�}���]�u�‰�Œ�}�À�����š�Z�����h�v�]�À���Œ�•�]�š�Ç�[�•���(�]�•�����o��
situation. 
Current projections suggest $13 million dollar deficit for FY21 b
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and SLU is challenging, but DH does not see sale of SLUCare for a variety of 
reasons (we are an academic medical center / does not fit with a low-cost 
hospital model). 

- A Senator asked questions on the Endowment: how much does the University 
pay in fees for management of the Endowment? DH responded that the number 
in the 100s of thousands (not aware of the exact figure). However, this does not 
include the fees from the mutual funds which compose part of the Endowment 
(Mutual Funds used in the investment strategy for the endowment will have 
their own separate operating fees). The Senator mentioned that he a read that 
the return on investment of the Endowment was around 0.9%, asked w



 


